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Coxido
owners face
losing their
properties

BY WYNG CROW
VANCOUVER SN

REAL ESTATE | Dozens of condo-
owners who unwittingly
purchased homes developed
alleged fraudster Tarsem Sin
Gill face losing their properties
and their investment as the pro-
Ject financier is pressing ahead
wilslhn Dy lzspnnc:palm? mo%f?addme
C
Enterprises Ltd,, cited his frustra_
tion over the Law of BC.
“ ng its fieet” as his main rea-
8on for reviving court proceed-

i _
ngls'don't want to put people out
on the street, but I want to brlxﬁ
this matter to a head” Dyck sa

in ap interview after filing a state-

- ment of claim with B.C. Supreme

Court in Varrcouver.

“It's now been almost a year
since the law society and the B.C,
Land Title office asked us to hold
off on ioreclosur.s‘ I haven't

recefve youts®
Gill a;? lﬁ: former corporate

lawyer, Martin Wirick — now dis-
barred - are still the subjects of
the biggest commercial crime
e ey
t

their roles ig an alleged fraud that
has cost various financial institu-
tions and creditors as tuch a5 $75
milfion,

S0 far, no charges have been
laid.

Bec:umwhoi{ \K;xrick's real cstg;ge
(4 was lpmﬂs

lawyer, the law society now faces
claims totalling up to $46 million
from victims of the elaborate

scheme y pe by
Wirick and Gill,

When Dyck first initiated his
lawsuit last fall, he Gill still
owed him more thap on
an original $9-millian construc-
tion loan he made to Gili to
finance a 99-unit residential-com-
mercial project on Vancouver's
east sida,

Defendants named in Pardane’s
latest action include Gill, along
with Deloitte & Touche Ipe,, the
trustee in bankruptey of Gill's
estate; as well as City
Savings Credit Union, Torontu-
Dotninion Banlk, Bank of Montte-
al. HSBC Canada, Royai Bank of
Canada, and dozens of strata-title

LOWNeErs at S538 Vietoria Drive.
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The owners — many of them
ew immigrants — pugchased
units at prices ranging from
$89,900 for a bachelor suite, to
$229.900 for a bedroom.

50 far, the law society’s special
compensation fund has approved
the payment of about S04 million
10 various unidentified banks,
credit ynions and mn, com-
?dxiies victimized by k and

In all cases, investigators found
the lenders for'mr:u-«iﬁg:ii money to
Wirlck oz his promise to use the
proceeds to pay out prior mort-
gages and register their interasts
tqn title, in most cases in first posi-
ion.

Ingtead, Wirick, working in con-
cert with Gill and others, diverted
the funds for other purposes and
failed to register their interests in
the vi)mper ition — if at all —
leaving multiple lenders to fight
for the same security interests,

Forensic accountants are stili
trying to track the whereahouts of
tens of millions of doRars Wiriek
received from ple who were
purchasing or lending money to

99 units wers
properly digcharged by Wirick, Of
the ining 76 units, 46 of them
stil} have ane, the constme
tion lender, registered against title,
which takes precedence over any

remaining 30 units, Dyck
claims in his lawsnjt that is»

charges of his original mo
against the property were the
result of fraud and should there-
fore be voided. He is seeking o
court order reinstating his first
charge against those 30 units,
which would push all new mort-
ages — most of them held by
SBC and VanCity -- behind
paving the way for him

to foreclose on all 76 units,
Dyck said he expects a court
hearing within the naxt twe

weeks.

Qver the decade, more than
100 1awsuits have been filed
against Gill, his firm, Vanview
Construction Ltd., or his various
S Nfenmabii: s becruptcy &

tey doe-
uments filed last aummcg'. \!ﬁrick
reported assets of $467,850 and
“contingent creditors” totalling
million. .

Asked to list the reasons for his
financi , Wirick stated:

“Failing to pay out mortgages pur-

suant to my nndertakings, but
ingtead ‘Yayinhgwmonies to my
client [ Mon TOMise to pay
out the morigapes, but who failad
to do so”

wehow@prg.conwest com
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