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SCOPE OF THE REPORT
The scope of the appraisal encompasses the due diligence undertaken by the appraiser (consistent with the terms of reference from the client, the purpose and intended use of the
report) and the necessary research and analysis to prepare a report in accordance with the Canadian Uniform Standards of Professional Appraisal Practice of the Appraisal Institute
of Canada.  The following comments describe the extent of the process of collecting, confirming and reporting data and its analysis, describe relevant procedures and reasoning
details supporting the analysis, and provide the reason for the exclusion of any usual valuation procedures.

DEFINITION OF MARKET VALUE
The most probable price which a given property should bring, assuming a competitive and open market under all conditions requisite to a fair sale, the buyer and seller each acting
prudent ly  and knowledgeably  and assuming the price is not affected by undue stimulus.
Note: If other than market value is being appraised, see comments attached.

DEFINITION OF HIGHEST AND BEST USE
The reasonably probable and legal use of the property, that is physically possible, appropriately supported, and financially feasible, and that results in the highest value.
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The Certification that appears in this appraisal report is subject to the following conditions:

ORDINARY ASSUMPTIONS & LIMITING CONDITIONS:

This report is prepared at the request of the client and for the specific use referred to herein.  It is not reasonable for any other party to rely on this appraisal without first obtaining1.
written authorization from the client, the author and any supervisory appraiser, subject to the qualification in paragraph 10 below.  Liability to any person other than the client,
designated intended users and those who obtain written consent is expressly denied and, accordingly, no responsibility is accepted for any damage suffered by any such person
as a result of decisions made or actions based on this report.  Diligence by all intended users is assumed.

Because market conditions, including economic, social and political factors, change rapidly and, on occasion, without warning, the market value estimate expressed as of the date2.
of this appraisal cannot be relied upon as of any other date except with further advice from the appraiser confirmed in writing.

The appraiser will not be responsible for matters of a legal nature that affect either the property being appraised or the title to it.  No registry office search has been performed3.
and the appraiser assumes that the title is good and marketable and free and clear of all encumbrances including leases, unless otherwise noted in this report.  The property is
appraised on the basis of it being under responsible ownership.

The subject property is presumed to comply with government regulations including zoning, building codes and health regulations and, if it doesn't comply, its non-compliance may4.
affect market value.

No survey of the property has been made.  Any sketch in the appraisal report shows approximate dimensions and is included only to assist the reader of the report in visualizing5.
the property.

This report is completed on the basis that testimony or appearance in court concerning this appraisal is not required unless specific arrangements to do so have been made6.
beforehand.  Such arrangements will include, but not necessarily be limited to, adequate time to review the appraisal report and data related thereto and the provision of appropriate
compensation.

Unless otherwise stated in this report, the appraiser has no knowledge of any hidden or unapparent conditions of the property (including, but not limited to, its soils, physical7.
structure, mechanical and other operating systems, its foundation, etc.) or adverse environmental conditions (on it or a neighbouring property, including the presence of hazardous
wastes, toxic substances, etc.) that would make the property more or less valuable.  It has been assumed that there are no such conditions unless they were observed at the
time of inspection or became apparent during the normal research involved in completing the appraisal.  This report should not be construed as an environmental audit or a
detailed property condition report, as such reporting is beyond the scope of this report and/or the qualifications of the appraiser.  The author makes no guarantees or warranties,
express or implied, regarding the condition of the property, and will not be responsible for any such conditions that do exist or for any engineering or testing that might be required
to discover whether such conditions exist.

The appraiser obtained information, estimates and opinions that were used in the preparation of this report from sources considered to be reliable and accurate and believes them8.
to be true and correct.  The appraiser does not assume responsibility for the accuracy of items that were furnished by other parties.

The opinions of value and other conclusions contained herein assume satisfactory completion of any work remaining to be completed in a good and workmanlike manner.  Further9.
inspection may be required to confirm completion of such work.

The contents of this report are confidential and will not be disclosed by the author to any party except as provided for by the provisions of the Canadian Uniform Standards of10.
Professional Appraisal Practice ("the Standards") and/or when properly entered into evidence of a duly qualified judicial or quasi-judicial body.

The appraiser has agreed to enter into the assignment as requested by the client named in the report for the use specified by the client, which is stated in the report.  The client11.
has agreed that the performance of this appraisal and the report format is appropriate for  the intended use.

Written consent from the author and supervisory appraiser, if applicable, must be obtained before any part of the appraisal report can be used for any purpose by anyone except12.
the client and other intended users identified in the report and, where the client is the mortgagee, its insurer and the borrower, if he or she paid the appraisal fee.  Written
consent and approval must also be obtained before the appraisal (or any part of it) can be altered or conveyed to other parties, including mortgagees other than the client and
the public through prospectus, offering memoranda, advertising, public relations, news, sales or other media.

Other13.

ASSUMPTIONS & LIMITING CONDITIONS
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The appraiser has been asked by Keith Oliver of Oliver &Company to conduct a full appraisal on the property for the purpose of 
estimating market value. It is the intention of the client to use the appraisal for Foreclosure Purposes. This report cannot be used for any 
other purpose without the permission of the appraiser. Any use which a third party makes of this report or any reliance on or decisions to 
be made based on it are the responsibility of such third parties. Linquist Enterprises Ltd. and Eric Linquist accept no responsibillity for 
damages if any suffered by any third parties as a result of decisions made or actions based on this report. All sales data have been 
verified through information provided by the Real Estate Board of Greater Vancovuer's Multiple Listing Service. No secondary source of 
verification of sales data has been undertaken.

See Attached Addendum
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Having got those conditions from Keith Oliver of Oliver and Co, his client, Eric Linquist gave Keith Oliver -- the conservative and sure sale price.  




